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Time: 2:30 Hours

Instructions:

0601103C2010 Seat No :
B.Com. Semester - 1 (CBCS) Examination
July-2025 (OLD COURSE)
FINANCIAL ACCOUNTING-1(CORE)

Marks: 70

1. All questions are compulsory.
2. Figures to the right indicate marks.

ysa  A-B ol Q& ot MO(EWR 3:2 ol YHIQHL ol ojslel A 8. cll.1-4-2025 oll A% A-B ua C-D
AGlotl AllElR Aol Alof Aol 52cllo] oissl 53 B B [Rad A-B ol Udle] Wy Ay (1A

Yoo O:

ol ELILA 3. Mdsdl 3.
ydl: A 72,000 | sl 54,000
B 24,000 | $loTuR 6,000
UellHc Sl | 10,000 | Aslal 12,000
QRLELRL 1,14,000 | 218 60,000
REEMEENES 8,000 | EaERA 90,000
sla UR AsS 6,000
2,28,000 2,28,000

d2lowotoll ARAl ollA Yool sll:

1)
2)
3)
4)
5)

Uslol Wal lelURe{l [(SHAHl 20% AR sRalall B.

Rso{l (B1d 3. 55,800 dwLcllell B.

waslefl (51d 3. 10,000 dwaLcltell ®.

EAlER UR 2% AW UlAWY WollHdoll otale s:clloll 8.
olcll AE A-B oll AsEN 512 o1&l

GuRe{l MRl uRell Vot AWustHi %33 vl daur s3A.

Aaal

ygt.a  A-Boll UEloll o(lElR 3:2 oll YHIRHL o8l ofslat ABA B. cl.1-4-202501l A% A-B sl C-D U&lsll
ARLERL Aulloll Vo] Mot 5cllo] oissl 53 B B (R A-B ol Al Wy uAY o{lA Yo B:

gl ELT1A 3. RAcasA 3.
o A 72,000 | Hslot 54,000
B 24,000 | $(o{uR 6,000
UellHc ¢Sl | 10,000 | AsLEU 12,000
QARLELRL 1,14,000 | 218 60,000
REEMEENES 8,000 | EallEWRA 90,000
sl UR QAsS 6,000
2,28,000 2,28,000

d2Aowotoll ARAl ollA Yool sll:

1)
2)
3)

oltll o sl AAsdlell BHd AU (BHd 5l 20% R awtaltedl .
RUsoll (Ut AU (Bt $ctl 10% AL dteltedl .
waslell (1d 3. 15,000 dwtcltedl .
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4)  3.1,000 ALY WellHdo{l SlotaueS sclell B.
5)  olcl WSl A-B oll AsEN e[Ls1RA o8l
GuRell WAl uRell Ulott Austul 33 wicl dauR s
ysll  yollold 30scd (A A 3. 100 ol @ld 200 (A2 u2AQ Wdletl s ARan 3@scd @l (20)
sl AAal WsER). AHE W6l 3.1,000 Yscll. WSAHIA U2 AHE ARl 3.12,000 «l 2@l
Hell &8l ARlan 3Rsct (@A :elstdl, B Axd 3.200 ceta Ul aaldl.
AL 10 (AR UYL AU 913), B A Il Ul g5t 3.600 oll €L HogR AV
wlSloll Mt 2 ARl 3Rsc (AR 3.1,200 AU WAl Yseal.
AHA WsAd AARRAIssL Ul HieH Usy ¥ 160 (AeR AR AM@l 3.200 «il eld
A wal 5 (AeRell secl sREMUR U Ul &cll. BslAAUA ARA Yool AUEL UR 5% sP2let
wa 2% wRAHRASA wuclell odl. vuslQau Aul uisst WA wifloll R HA oS SLS2
Wscll Baol ysa sl wsAan Gur AAd U USl As oes ollelR ddi Aol W Agl
3.1,000 Hidll $5ct 30A UARM YA AW IRl A Yzll.
oatlold SMscal [Aotl AU %33 widi daur 52
wcl
ysk  €ldeltt (8clQ slslotirell (3wital yld Al 3. 250 oll Buctell 1,000 Al dxly Hscll. Axell
Rl (Brd usdR (BHdt sdl 20% ay &dl. [RllU flaietl 3. 1,500 dUSL-GLUS 3. 3,500 ol
URYRWL WL 3. 5,000 Ysel.
Hd Hol ugdl, Bt erdlan (Buctett ustll 2suell gsl xcllsisl el 2 gsl 3.
1,47,500 Hi clelcl A [3381Ge2 BSAHIA Wi G,
Sl (Brottl QAL Aissl Hscll B oA Yoo g2l B:
1) 3.350 ol @A 600 Acllej Ass AU 53,
2) 3. 400 ol @A 300 Acllo] GuR AW 53,
3) Bl Wdlett Gulol 12 50 Acl 3. 320 ol eud cll.
4) (B YsAd WAHL ANsIGel @l 3. 3,000 A AARL W 3. 5,000 B.
5) (el AU YsAd WL A AAUERL UR 10% sMalel wal 300 Adlell GUlR AURL
WR 2% 3et-352 sMalet alle 53 ollsloll R5Mall Als-glse Yscll €ltdl.
Relluott DUSHL USAHIA Wi U (Bdstie] vitd dauR 53
Y3 RAH U A PlReAR @AM2s M2 HE@WAsYU [DAzR teticdle] Asd A st sl . ()
Slozts2 (34 3. 1,00,00,000 oissl AeS scll, B 80% AssHL W 20% SUs{lotl AL
AR gLl Ysataloll odl.
AHB €33 3. 32,00,000 %ML sRAlla AYsct A5 Wld Wlcc].
ollustHell W oA Yool sdl:

3. 3.
-l 30,00,000 ARl ua wEesesll $l 1,00,000
Adet 24,00,000 UR3YR0L W 4,80,000

Hallotof aly  2,00,000
Sloglse st Yol &y Aol AN 3. 80,000 HI HlcA-UHIfloll s clll ual 2N 3.
19,00,000 Hi suo{loll AR cllut.
AYsct Al 1R 33 Bauoll weol Ausidl dar sA.
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Ul
Ysl3 AU o WslBoeoe d2clis @A YAUN. GBSl sl AYscl UMD Blstal. L dq HE2
AYsct olos Vild WldclMl wlR]. BUl AsIGo2oe Udlotl AU 3. 20,000 UL SRACRL.
AR s R YRL wsaul. Boll (BHd 3. 30,000 uiscloll scl. AYsct dos wicHiel (Aol
VR Ysalail vell:

3. 3.
A&2Act 4,000 1A 750
AAA WA 1,500 Y. AU Aol Aoz sRA 4,500
@l ad? 1,000 URYRQL WAL 2,000

Y AUA Al Ao 7 RNl QURBEHA V2 5 3. 62,500 ofl BHctal ds gise Hscl.
Woxozoll ARL 512 UEA Aol As A ol Ay UMl W], UYsd ASUA oA Slojslet
U 2/3 A WSLGo2o2 1/3 oll YHIRQML adA B.

A2 W, oial MMERLeH Vil Wal AYscd tlos Wid dallR 83

YsLy A B ol C As UEHL elollelR B % 2:2:1 oll YHIQHL o8l el ofslel AZA B. AUE 1/4/2021 (W)

sl A% 3. 8,00,000 ol UYsd Yoot it WA Al scll. aulls YlR2m 3. 30,000 &d.
WAl 251 AGlotl AUstHL Aotl 2201 YA galaatil A 8. Udle] Bawoll ad 31 WA
AHLA Al B,
el el il WAl 20l yeat oIl A Yol od:

ay AW YA (3.)

2021-22 0 (Yal)

2022-23 | s YsAd YRl 10%

2023-24 | 5 YsAd YlRaMell 20%

2024-25 | 5 YsAd YRl 30%
AER C dl. 2/6/2025 oll A% Acdlet WA B. ldl sus{lAl 15/6/2025 oll A
AYsct ool WAloll oot A3 3. 8,50,000 Ysel.
AHR Vlotl AUSIHL vHaAlY daulR scllell B,
ucl

Ysly X, Y el z As UEHL MlER B B 2:2:1 oll YHIRHL 18l ol ofsUlel ABA B. AHA 1/4/2021 sl
A% 3. 5,00,000 ofl AYsct Yoot [Hl WA Alell ocdl. awlls YR 3. 20,000 &d. WA
RsH WGloll AUSIHL Aotl 211 YA e2llatcidl A B. WElof Bauoll ad 31 WA A L B,
el el il W@Alof 20l yeat oIl A Yxol &d:

ax AW HEA (3.)
2021-22 0 (Yet)
2022-23 4,000
2023-24 12,000
2024-25 24,000

ER Z dl. 2/6/2025 oll A% wcAlet WA . Lt Ul 15/6/2025 il A%
AYsct elol WAloll ollotdt A 3. 5,50,000 YseRL.
GuRell HBA el R Ulatl WU AYs clot Lt WA wid ual AYscl
ol [lHl WA oltHd Vg dauR s:clle] 2.
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Que.1

Que.1

Que.2

Que.2

ENGLISH VERSION
The firms of A-B and that of C-D agreed to amalgamate on 1-4-2025. A-B used to share profits
and losses in the ratio of 3:2 on that date the balance sheet of A-B stood as follows:

Liabilities Rs. Assets Rs.
Capital A/c: A | 72,000 | Building 54,000
B 24,000 | Furniture 6,000
Reserve Fund 10,000 | Investments 12,000
Creditors 1,14,000 | Stock 60,000
Bank Overdraft 8,000 | Debtors 90,000
Cash on hand 6,000
2,28,000 2,28,000

The terms of amalgamation were as under:

1) The value of building and furniture to be raised by 20%.

2) Stock to be valued at Rs. 55,800.

3) Goodwill to be valued at Rs. 10,000.

4) Bad debt reserve to be provided at 2% on debtors.

5) The new firm not to take over investments of A-B
From the above prepare necessary accounts in the books of the firm.

OR

The firms of A-B and that of C-D agreed to amalgamate on 1-4-2025. A-B used to share profits
and losses in the ratio of 3:2 on that date the balance sheet of A-B stood as follows:

Liabilities Rs. Assets Rs.
Capital A/c: A | 72,000 | Building 54,000
B 24,000 | Furniture 6,000
Reserve Fund 10,000 | Investments 12,000
Creditors 1,14,000 | Stock 60,000
Bank Overdraft 8,000 | Debtors 90,000
Cash on hand 6,000
2,28,000 2,28,000

The terms of amalgamation were as under:
1)  All the fixed assets are to be valued 20% more than book value.
2) Stock to be valued at 10% less than book value.
3) Goodwill to be valued at Rs. 15,000.
4) Provide Rs. 1,000 as Bad Debt Reserve.
5) The new firm not to take over investments of A-B
From the above prepare necessary accounts in the books of the firm.
The Junagadh Chemicals Ltd. consigned 200 litres of chemicals to Veraval Chemicals Ltd. at Rs.
100 per litre. They paid Rs, 1000 for expenses. Veraval Chemicals Ltd. accepted a bill of Rs.
12,000 drawn by consigner, which the later discounted with the discount of Rs. 200.
10 litres chemicals were destroyed in transit for which the insurance company paid a claim of
Rs. 600. Veraval Chemicals Ltd. took delivery of remaining goods and paid Rs. 1200 for sales expenses
From the Account Sales received from the consignee it was seen that 160 litres were sold
at Rs. 200 per litre and there was a shortage of 5 litres due to natural causes. The consignee was
entitled to a commission of 5% and a del credere Commission of 2%. The consignee sent a bank
draft for the balance along with the Account Sales. A customer to whom the consignee had sold
goods for Rs. 1000 on credit was declared bankrupt and only 50 paise in a rupee could be
recovered from his estate.
Prepare necessary accounts in the books of the Junagadh Chemicals Ltd.
OR
Dilip of Diu consigned to Krishna of Kodinar 1000 bags of tobacco costing Rs. 250 per bag.
They were invoiced at 20% above cost price. Dilip paid Rs. 1,500 for Insurance, Rs. 3,500 for
Carriage and Rs. 5,000 for Miscellaneous Expenses.
On receiving the consignment, Krishna accepted a bill for half the amount of invoice price.
Dilip discounted the bill for Rs. 1,47,500 and discount was charged to Consignment Account.
Krishna sent an Account Sales which shows as:
1) Cashsales of 600 bags @ Rs. 350 each.
2)  Credit sales of 300 bags @ Rs. 400 each.
3) Krishna took 50 bags for his own use @ Rs. 320 per bag.
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Que.3

Que.3

Que. 4

Que.4

4)  Expenses paid by Krishna were Godown Rent Rs. 3,000 and Selling Expenses Rs. 5,000.
5) Krishna remitted the balance due by a draft after deducting his expenses and commission
@ 10% on sales and del credere commission @ 2% on credit sales of 300 bags only.
Show Consignment Account and Krishna’s Account in the Books of Dilip.
Ram and Shyam undertook jointly to construct a Multiplex Theatre for Girnar Ltd. (15)
The contract price was agreed at Rs. 1,00,00,000, payable 80% in Cash and 20% by equity
shares of company.
They opened a Joint Bank Account by depositing Rs. 32,00,000 by each co-venture.
The cost of construction was as under:
Rs. Rs.
Material 30,00,000 Engineers & Architect’s fees 1,00,000
Wages 24,00,000 Miscellaneous Expenses 4,80,000
Machine’s Rent 2,00,000
The venture was completed and Ram took stock of Materials for Rs. 80,000 and Shyam
took Shares of the company at Rs. 19,00,000.
Prepare necessary accounts in a separate set of books for Joint venture.
OR
Artist and Accountant entered into a joint venture to export certain picture to the U.S.A. For this
purpose, a Joint Banking Account was opened and Accountant deposited Rs. 20,000 from his
resources. Artist supplied eight pictures which were to be valued at Rs. 30,000. The following
expenses were incurred from the Joint Bank Account:

Rs. Rs.
Advertisement 4,000 Insurance 750
Gallery Expenses 1,500 Commission to an Agent in U.S.A. 4,500
Rent 1,000 Sundry Expenses 2,000

The agent from the U.S.A. sent a bank draft of Rs. 62,500 being the sale proceeds of seven

pictures. One picture was given as present to the agent for good work done by him.
The profit and/or loss of the joint venture to be shared as to Artist 2/3rd and Accountant 1/3rd.

Prepare Joint Venture Account, Joint Venturer's Account and Joint Banking
A, B and C are partners in a firm sharing profits and losses in the ratio of 2:2:1. They took out a (15)
Joint Life Policy of Rs. 8,00,000 on 1/4/2021. The annual premium was Rs. 30,000. The Policy
Account is shown at its surrender value in the books of the firm. The accounting year of the firm
ends on 31 March.
The surrender value of the policy in the different year was as under:

Year Surrender Value (Rs.)

2021-22 0 (Zero)
2022-23 | 10% of total premium paid
2023-24 | 20% of total premium paid
2024-25 | 30% of total premium paid

C expired on 2/6/2025. Insurance company paid Rs. 8,50,000 including bonus for Joint
Life Policy on 15/6/2025.

You are required to prepare Journal Entries in the books of the firm.

OR

X, Y and Z are partners in a firm sharing profits and losses in the ratio of 2:2:1. They took out a
Joint Life Policy of Rs. 5,00,000 on 1/4/2021. The annual premium was Rs. 20,000. The Policy
Account is shown at its surrender value in the books of the firm. The accounting year of the firm
ends on 31 March.
The surrender value in the different year was as under:

Year | Surrender Value (Rs.)
2021-22 0 (Zero)
2022-23 4,000
2023-24 12,000
2024-25 24,000

Z expired on 2/6/2025. Insurance company paid Rs. 5,50,000 including bonus for Joint
Life Policy on 15/6/2025.
From the above you are required to prepare Joint Life Policy A/c and Joint Life Policy

Reserve A/c in the books of the firm.
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